Yearly Market Comparison by Volume of Sales

Maricopa County 2008 to 2009

Sold Volume
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January Febuary March April May June July August September | October | November | December
=&—Sold Units 2008| 2,027.00 2,515.00 3,082.00 3,527.00 4,110.00 4,293.00 4,464.00 4,284.00 4,777.00 4,126.00 3,391.00 4,250.00
== Sold Units 2009 | 3,664.00 4,194.00 5,925.00 6,618.00 7,192.00 7,325.00 8,080.00 6,922.00

August 2009 total volume of sold for Maricopa County. Well the ride was going to end sometime and the numbers for August are
showing that the overall volume of Sold homes has fallen by 15% from July of 2009. However while the total volume is down from July
of this year the year over year comparison is still showing 61% increase in total volume sold. We have also seen another positive trend
on the supply side for Maricopa County. The year over year comparison for total active listings is showing a 9.4% average reduction in
active listings. This means that we are averaging a lower supply with an overall increase in demand. The challenge that we are seeing
in the current market is the high volume of distressed sales. The year to date average of closed sales is showing that 73% of the sales
are distressed either REO or Short-Sales. While the increasing volume of closed sales combined with a decreasing inventory is a good
sign for the over market we still have long way to go before we see significant recovery in the local housing market. However the
national numbers are looking better with a 3% increase in pending sales and in some markets throughout the country we are seeing

signs of appreciation. Data from ARMLS Aug 2009 single family, detached homes




Yearly Market Comparison by Median Price of Sales

Maricopa County

Median Sale Price Comparison
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January Febuary March April May June July August | September | October | November | December
—&— Median SP$ 2008 | $250,000.0 | $234,990.0 | $233,682.0 | $230,000.0 | $225,000.0 | $220,000.0 | $210,000.0 | $197,950.0 | $184,000.0 | $179,990.0 | $164,900.0 | $152,189.0
=— Median SP$ 2009 | $140,000. | $134,000. | $125,000. | $125,000. | $130,000. | $134,900. | $136,000. | $131,250.

August 2009 median home brings did fall a little bit is August however this decrease can also be attributed to the decrease in total
volume of closed sales. The good news is that even with a decrease in total closed volumes many of the markets are hold their own and
show some signs of prices leveling off. The other positive sign in the market is the continue trend of decreasing inventory. With a
decreasing supply and combined with an increasing demand many of the local markets could see some signs of appreciation. We still
have long way to go and until we can see some significant decreases in distressed sales many of the local markets may see some
continuing decreases in median home prices or some leveling off. The one thing that is still looming over the market is the 82,991
homes in pre-foreclosure and the 14,528 new foreclosures in August of 2009 in Maricopa County (according to Realty Trac).

Data From: ARMLS July 2009 single family detached homes




Yearly Market Comparison

Phoenix 2008 to 2009

Units Sold
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January Febuary March April May June July August | September | October | November | December
=¢—Sold Units 2008 | 460.00 504.00 629.00 789.00 865.00 1,030.00 1,119.00 1,103.00 1,257.00 1,157.00 944.00 1,305.00
== Sold Units 2009| 818.00 905.00 1,343.00 2,192.00 2,254.00 2,167.00 2,598.00 2,046.00
Median Sale Price Comparison
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January Febuary March April May June July August | September | October | November | December
—&— Median SP$ 2008 | $232,000.0 | $227,300.0 | $227,900.0 | $220,000.0 | $215,000.0 | $200,000.0 | $180,000.0 | $165,000.0 | $154,000.0 | $110,000.0 | $95,000.00 | $83,000.00
== Median SP$ 2009 | $79,000.0 | $65,000.0 | $62,000.0 | $65,000.0 | $75,000.0 | $85,000.0 | $86,900.0 | $90,000.0




Yearly Market Comparison
Anthem 2008 to 2009

Sold Volume
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=&=—Sold Units 2008 33.00 33.00 59.00 66.00 84.00 73.00 76.00 70.00 73.00 62.00 43.00 37.00
== Sold Units 2009 41.00 41.00 59.00 52.00 63.00 59.00 83.00 56.00

Median Sale Price Comparison
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January Febuary March April May June July August | September | October | November | December
—&— Median SP$ 2008 | $276,900.0 | $265,000.0 | $276,000.0 | $268,250.0 | $265,350.0 | $278,500.0 | $254,000.0 | $235,000.0 | $230,000.0 | $220,000.0 | $234,000.0 | $209,000.0
—— Median SP$ 2009 | $220,000. | $223,000. | $205,000. | $188,400. | $190,000. | $217,000. | $196,515. | $199,000.




Yearly Market Comparison

Mesa 2008 to 2009
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January Febuary March April May June July August | September | October | November | December
=—&— Median SP$ 2008 | $220,000.0 | $210,000.0 | $205,000.0 | $203,000.0 | $205,000.0 | $190,000.0 | $185,000.0 | $181,000.0 | $169,300.0 | $173,500.0 | $155,000.0 | $145,300.0
—— Median SP$ 2009 | $139,900. | $136,000. | $128,500. | $139,900. | $134,000. | $124,600. | $125,000. | $123,900.




Yearly Market Comparison
Tempe 2008 to 2009
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January Febuary March April May June July August | September | October | November | December
=—&— Median SP$ 2008 | $258,000.0 | $253,500.0 | $277,500.0 | $253,000.0 | $265,000.0 | $251,200.0 | $260,700.0 | $225,000.0 | $224,000.0 | $248,750.0 | $227,000.0 | $228,250.0
—— Median SP$ 2009 | $219,500. | $228,000. | $199,000. | $176,000. | $187,500. | $175,000. | $186,000. | $180,000.




Yearly Market Comparison
Chandler 2008 to 2009

Sold Volume
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=&—Sold Units 2008 | 149.00 161.00 234.00 245.00 310.00 332.00 292.00 280.00 315.00 225.00 205.00 213.00
== Sold Units 2009 165.00 182.00 277.00 279.00 364.00 402.00 411.00 389.00

Median Sale Price Comparison
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—&— Median SP$ 2008 | $287,900.0 | $247,500.0 | $249,500.0 | $249,900.0 | $258,250.0 | $269,950.0 | $250,000.0 | $243,500.0 | $229,900.0 | $245,000.0 | $225,000.0 | $229,900.0
—— Median SP$ 2009 | $249,000. | $212,500. | $197,000. | $186,000. | $197,500. | $214,500. | $193,000. | $180,700. | $189,450.




Yearly Comparison
Goodyear 2008 to 2009

Units Sold
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January Febuary March April May June July August | September | October | November | December
=& Sold Units 2008 62.00 77.00 91.00 118.00 133.00 134.00 135.00 147.00 146.00 125.00 95.00 123.00
== Sold Units 2009 122.00 103.00 181.00 188.00 208.00 225.00 212.00 186.00
Median Sale Price Comparison
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—&— Median SP$ 2008 | $250,522.0 | $250,000.0 | $240,000.0 | $227,807.0 | $218,623.0 | $218,434.0 | $203,900.0 | $187,832.0 | $175,000.0 | $167,900.0 | $165,000.0 | $161,000.0
—— Median SP$ 2009 | $159,950. | $154,000. | $149,900. | $139,950. | $137,000. | $140,000. | $130,000. | $130,000.




Yearly Market Comparison
Avondale 2008 t02009
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=&=—Sold Units 2008 47.00 86.00 63.00 98.00 127.00 136.00 153.00 131.00 208.00 157.00 130.00 160.00
== Sold Units 2009 123.00 149.00 192.00 231.00 293.00 271.00 250.00 203.00

Median Sale Price Comparison
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—&— Median SP$ 2008 | $200,000.0 | $190,000.0 | $176,657.0 | $173,950.0 | $168,000.0 | $163,450.0 | $155,000.0 | $164,000.0 | $150,000.0 | $145,000.0 | $123,450.0 | $123,450.0
—— Median SP$ 2009 | $112,000. | $112,000. | $106,000. | $108,000. | $101,500. | $99,900.0 | $108,000. | $108,500.




Yearly Market Comparison
Scottsdale 2008 to 2009
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=&—Sold Units 2008 191.00 226.00 261.00 281.00 304.00 318.00 298.00 263.00 238.00 238.00 179.00 223.00
== Sold Units 2009 170.00 192.00 247.00 303.00 349.00 429.00 569.00 481.00

Median Sale Price Comparison
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=—&— Median SP$ 2008 | $629,900.0 | $544,100.0 | $600,000.0 | $515,000.0 | $510,000.0 | $525,000.0 | $459,650.0 | $485,000.0 | $405,450.0 | $450,000.0 | $422,197.0 | $445,000.0
—f— Median SP$ 2009 | $388,000. | $454,500. | $385,000. | $405,000. | $390,000. | $355,000. | $395,000. | $325,000.




Yearly Market Comparison

Surprise 2008 to 2009
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=¢—Sold Units 2008 134.00 151.00 230.00 256.00 257.00 277.00 280.00 274.00 280.00 269.00 218.00 275.00
=i Sold Units 2009 | 201.00 271.00 345.00 383.00 408.00 396.00 377.00 370.00
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—&— Median SP$ 2008 | $224,825.0 | $220,000.0 | $201,000.0 | $207,000.0 | $190,900.0 | $185,000.0 | $177,500.0 | $170,000.0 | $172,000.0 | $161,805.0 | $160,000.0 | $160,000.0
—fi— Median SP$ 2009 | $142,800. | $145,000. | $140,000. | $129,000. | $135,000. | $135,000. | $132,750. | $130,000.




Yearly Market Comparison

Peoria 2008 to 2009

Sold Volume

400.00
350.00 —8-356.00
o 300.00 7.00 325.00
S 250.00 64.00
a 0-00——217-00—~-224.00
2 __—180.00 : 95004 ey 172.00
S 150.00 .00 147.00 ’
100.00 —7750
50.00 00
January Febuary March April May June July August | September | October | November | December
=&—Sold Units 2008 77.00 116.00 133.00 147.00 215.00 189.00 210.00 217.00 224.00 175.00 157.00 172.00
== Sold Units 2009 | 146.00 180.00 246.00 264.00 317.00 317.00 356.00 325.00
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=—&— Median SP$ 2008 | $268,000.0 | $227,375.0 | $230,000.0 | $226,000.0 | $244,000.0 | $225,000.0 | $230,000.0 | $214,000.0 | $217,500.0 | $220,000.0 | $197,000.0 | $179,250.0
~— Median SP$ 2009 | $191,500. | $168,900. | $174,000. | $167,250. | $170,000. | $160,000. | $160,100. | $160,300.




Yearly Market Comparison

Glendale 2008 to 2009
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=&—Sold Units 2008 121.00 136.00 160.00 168.00 245.00 257.00 273.00 252.00 335.00 265.00 224.00 248.00
== Sold Units 2009| 251.00 254.00 355.00 465.00 520.00 482.00 521.00 453.00
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=&— Median SP$ 2008 | $220,000.0 | $211,000.0 | $220,000.0 | $210,000.0 | $205,000.0 | $202,000.0 | $189,900.0 | $184,950.0 | $160,000.0 | $156,500.0 | $138,950.0 | $136,950.0
i~ Median SP$ 2009 | $122,008. | $118,000. | $108,000. | $95,000.0 | $96,750.0 | $112,000. | $110,700. | $114,700.




Yearly Market Comparison

Sun City 2008 to 2009
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Yearly Market Comparison

Sun City West 2008 to 2009
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=&—Sold Units 2008 43.00 48.00 72.00 79.00 75.00 66.00 40.00 19.00 35.00 36.00 34.00 40.00
== Sold Units 2009 32.00 34.00 77.00 82.00 79.00 70.00 69.00 60.00
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== Median SP$ 2008 | $235,000.0 | $195,000.0 | $182,000.0 | $201,500.0 | $196,750.0 | $189,000.0 | $185,000.0 | $160,000.0 | $185,000.0 | $183,000.0 | $205,790.0 | $174,000.0
—fi— Median SP$ 2009 | $178,000. | $187,500. | $165,500. | $168,000. | $177,000. | $173,500. | $171,750. | $145,000.




Yearly Market Comparison

Sun City Grand 2008 to 2009
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== Sold Units 2008 31.00 35.00 50.00 52.00 42.00 18.00 32.00 25.00 19.00 15.00 21.00 20.00
== Sold Units 2009 16.00 28.00 34.00 20.00 41.00 44.00 24.00 30.00
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=&— Median SP$ 2008 | $290,000.0 | $312,000.0 | $252,500.0 | $259,250.0 | $302,500.0 | $262,500.0 | $232,500.0 | $307,000.0 | $255,000.0 | $258,000.0 | $238,000.0 | $287,500.0
~— Median SP$ 2009 | $244,750. | $242,500. | $239,500. | $201,000. | $225,000. | $229,500. | $235,250. | $221,500.




Yearly Market Comparison

Gilbert 2008 to 2009
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=&—Sold Units 2008 161.00 208.00 269.00 292.00 366.00 340.00 372.00 347.00 357.00 297.00 232.00 294.00
=l Sold Units 2009 | 227.00 258.00 339.00 388.00 456.00 467.00 441.00 451.00
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Yearly Market Comparison

Fountain Hills 2008 to 2009
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