
Yearly Market Comparison by Volume of Sales 

Maricopa County 2008 to 2009 

 

September 2009 is showing signs of the market leveling off. While the volumes of closed sales for September are lower than August 

we are seeing about a 2.7% increase of pending and AWC listings. September also showed the lowest level of trustee sells since April 

of 2009 with 3,776 trustee sales for Maricopa County. Based on the current market trends it appears that July of 2009 had the highest 

volume of sales and with the inventory continuing to go down we could see the market level off by the end of 2009 4th quarter. What 

this means is in many of the markets for Maricopa County the bottom of the market might very well have been July of 2009. The 

other reason for the leveling off in the volume of closed sales is the continuing decrease of available inventory however. That said we 

are still seeing that 73% to 74% of the closed sales in Maricopa County are distressed sales (REO and Short Sale). The disturbing trend 

is the most of the closed sales are below $200,000 so homes in the high ranges are seeing long market times and deprecating values. 

We are far from being out of the woods yet but we could start seeing some appreciation in many of the area markets in 2010 with the 

higher end homes continuing to lag.                         

Data from ARMLS Sept 2009 single family, detached homes 

January Febuary March April May June July August September October November December

Sold Units 2008 2,027.00 2,515.00 3,082.00 3,527.00 4,110.00 4,293.00 4,464.00 4,284.00 4,777.00 4,126.00 3,391.00 4,250.00 

Sold Units 2009 3,664.00 4,194.00 5,925.00 6,618.00 7,192.00 7,325.00 8,080.00 6,922.00 6,558.00 
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Yearly Market Comparison by Median Price of Sales 

Maricopa County 

 

September 2009 median prices have finally reached the same median price as January 2009. We also saw an increase of 2.7% of 

Pending and AWC over August of 2009 and in comparison to September 2008 we have seen a 93% increase of Pending Sales and a 

staggering 555% of AWC sales with 88% of the AWC sales being Short Sales waiting for lender approval. We are also seeing 

continuing success in closing of short sale homes. Much of this can be contributed to the lenders being more cooperative and even more 

significant is agents getting better handling short sales. However the top three reason short sales do not close continuing to be buyers 

walking because of the length of time for the lender to approve the short sales, lack of hardship on the sellerôs side and lack of 

documentation. While we may not be able to control the buyers or the hardship agents should be able to assist in proper documentation 

another good reason for agents to get some training on working short sales.  

Data From: ARMLS Sept 2009 single family detached homes 

January Febuary March April May June July August September October November December

Median SP$ 2008 $250,000.0 $234,990.0 $233,682.0 $230,000.0 $225,000.0 $220,000.0 $210,000.0 $197,950.0 $184,000.0 $179,990.0 $164,900.0 $152,189.0

Median SP$ 2009 $137,500. $134,000. $125,000. $125,000. $130,000. $134,900. $136,000. $131,250. $137,500.
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Yearly Market Comparison  

Phoenix 2008 to 2009 

 

 

January Febuary March April May June July August September October November December

Sold Units 2008 460.00 504.00 629.00 789.00 865.00 1,030.00 1,119.00 1,103.00 1,257.00 1,157.00 944.00 1,305.00 

Sold Units 2009 818.00 905.00 1,343.00 2,192.00 2,254.00 2,167.00 2,598.00 2,046.00 1,914.00 
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January Febuary March April May June July August September October November December

Median SP$ 2008 $232,000.0 $227,300.0 $227,900.0 $220,000.0 $215,000.0 $200,000.0 $180,000.0 $165,000.0 $154,000.0 $110,000.0 $95,000.00 $83,000.00

Median SP$ 2009 $79,000.0 $65,000.0 $62,000.0 $65,000.0 $75,000.0 $85,000.0 $86,900.0 $90,000.0 $95,000.0
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Yearly Market Comparison 

Anthem 2008 to 2009 

 
 

 
  

January Febuary March April May June July August September October November December

Sold Units 2008 33.00 33.00 59.00 66.00 84.00 73.00 76.00 70.00 73.00 62.00 43.00 37.00 

Sold Units 2009 41.00 41.00 59.00 52.00 63.00 59.00 83.00 56.00 72.00 
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January Febuary March April May June July August September October November December

Median SP$ 2008 $276,900.0 $265,000.0 $276,000.0 $268,250.0 $265,350.0 $278,500.0 $254,000.0 $235,000.0 $230,000.0 $220,000.0 $234,000.0 $209,000.0

Median SP$ 2009 $220,000. $223,000. $205,000. $188,400. $190,000. $217,000. $196,515. $199,000. $208,000.
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Yearly Market Comparison 

Mesa 2008 to 2009

- 

 

 
  

January Febuary March April May June July August September October November December

Sold Units 2008 190.00 280.00 310.00 347.00 403.00 399.00 411.00 397.00 472.00 378.00 334.00 408.00 

Sold Units 2009 323.00 373.00 550.00 619.00 626.00 669.00 797.00 644.00 616.00 
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January Febuary March April May June July August September October November December

Median SP$ 2008 $220,000.0 $210,000.0 $205,000.0 $203,000.0 $205,000.0 $190,000.0 $185,000.0 $181,000.0 $169,300.0 $173,500.0 $155,000.0 $145,300.0

Median SP$ 2009 $139,900. $136,000. $128,500. $139,900. $134,000. $124,600. $125,000. $123,900. $125,000.
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Yearly Market Comparison 

Tempe 2008 to 2009 

 
 

 
  

January Febuary March April May June July August September October November December

Sold Units 2008 37.00 46.00 70.00 68.00 105.00 94.00 86.00 79.00 67.00 56.00 48.00 62.00 

Sold Units 2009 38.00 51.00 59.00 69.00 98.00 107.00 172.00 150.00 147.00 
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January Febuary March April May June July August September October November December

Median SP$ 2008 $258,000.0 $253,500.0 $277,500.0 $253,000.0 $265,000.0 $251,200.0 $260,700.0 $225,000.0 $224,000.0 $248,750.0 $227,000.0 $228,250.0

Median SP$ 2009 $219,500. $228,000. $199,000. $176,000. $187,500. $175,000. $186,000. $180,000. $188,000.
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Yearly Market Comparison 

Chandler 2008 to 2009 

 
 

 
 

 

January Febuary March April May June July August September October November December

Sold Units 2008 149.00 161.00 234.00 245.00 310.00 332.00 292.00 280.00 315.00 225.00 205.00 213.00 

Sold Units 2009 165.00 182.00 277.00 279.00 364.00 402.00 411.00 389.00 383.00 
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January Febuary March April May June July August September October November December

Median SP$ 2008 $287,900.0 $247,500.0 $249,500.0 $249,900.0 $258,250.0 $269,950.0 $250,000.0 $243,500.0 $229,900.0 $245,000.0 $225,000.0 $229,900.0

Median SP$ 2009 $249,000. $212,500. $197,000. $186,000. $197,500. $214,500. $193,000. $180,700. $189,450. $186,000.
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