Yearly Market Comparison by Volume of Sales

Maricopa County 2008to 2009
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September 2009 is showing signs of the marketliageoff. While the volumes of closed sales $&ptember are lower than August
we areseeing about a 2.7% increase of pending and AWC listings. September also showed the lowest level of trustee Aglid sir
of 2009 with 3,776 trustee sales for Maricopa County. Based on the current market trends it eifipeatuly of 2009 had the highes
volume of sales and with the inventory continuing to go down we could see theetriestel off by the end a2009 4" quarter. What
this means is in many of the markets for Maricopa County the bottom of the market might very well hawvduheef 2009The

other reason for the leveling off in the volume of closed sales is the continuing decreasailableinventory however. That said we
are still seeing that 73% ta4% d the closed sales in Maricopa@hty are distressedates (REO and Short SalH)edisturbingtrend

is the most of theclosedsales are below $200,000 sorhes in the high ranges are seeing long market timesdeapaecatingvalues.
We are far from being out of the woods yet but we could start seeing sappeeciationin many of the area markets in 20%6th the

higher end homes continuing to lag
Data from ARMLSSept2009single family, detached homes



Yearly Market Comparison by Median Price of Sales

Maricopa County

Median Sale Price Compariso
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SeptembeR009 median prices haveally reached the sameadian price adanuary 2009/Ve also saw an increase of 2.7% of
Pending andAWC over August of 2009 and tomparisorto SeptembeR008 we have seen a 93% increase of Pending Sales and
staggering 555% of AWC salesth 88% of the AWC sales being Short Sales iwgifor lender approval. Warealso seeing
continuing success closing of short sale homes. Much of this bancontributed to the lenders being more cooperative and even r
significant is agents getting better handling short sales. However the top three reason short sales do not close @ datimyers t
walking because of thengthof time for tre lende to approve the short saldack of hardship o the sderé side and lack of
documentation. While we may not be able to control the buyers or the hardship sigould be able to &t3n proper documentation
another good reason for agents to get sweneingon working short sales.

Data From: ARMLSSept2009 single family detached homes



Yearly Market Comparison

Phoenix 20080 2009

Sold Volume

/ 092700 =2:254:00"]
(_ 1,343.00
Te=grgOO” | 905.00 & 78900 * 865.00

& 460,00 ¢ 504.00 * 629.00

3,000.00

| ng2,598.00

"167.00 -
204600~ 97170

2,500.00
2,000.00

1,500.00
4,305.00

944.00

¢ 1.030.00% 1.119.00» 1,103.000

Units Sold

1,257.0Qy. 1,157.00

1,000.00 *

500.00

March
629.00
1,343.00

January
460.00
818.00

June
1,030.00
2,167.00

Febuary
504.00
905.00

April
789.00
2,192.00

May
865.00
2,254.00

July
1,119.00
2,598.00

October
1,157.00

August
1,103.00
2,046.00

December
1,305.00

November
944.00

Septembe
1,257.00
1,914.00

#— Sold Units 200
== Sold Units 200

Median Sale Price Compariso
$250,000.00

$200,000.00
$150,000.00

$100,000.00

Median Sale Price

$50,000.00

$0.00

March

January

Febuary

April

May

June

July

August

September

October

November

December

=== Median SP$ 200

$232,000.0

$227,300.0

$227,900.0

$220,000.0

$215,000.0

$200,000.0

$180,000.0

$165,000.0

$154,000.0

$110,000.0

$95,000.00

$83,000.00

=Hl- Median SP$ 200

$79,000.0

$65,000.0

$62,000.0

$65,000.0

$75,000.0

$85,000.0

$86,900.0

$90,000.0

$95,000.0




Units Sold

Yearly Market Comparison
Anthem 2008to 2009
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Yearly Market Comparison
Mesa 20080 2009
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Units Sold

Yearly Market Comparison
Tempe 20080 2009
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Yearly Market Comparison
Chandler 2008to 2009
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